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Background 
Last year, the BDL Board of Trustees approved a 2026 budget that included a new staff 

benefit: a matching retirement contributions of up to 3% of the employee’s gross wages for 

eligible BDL employees to choose to make contributions to the library-provided 457(b) plan. 

Subsequently, the BDL Personnel Committee met to make recommendations as to how that 

plan might be implemented. What followed was some back and forth between our legal 

counsel at Foster Swift, our account reps at MERS, the Personnel Committee, and the BDL 

Director. 

Implementation Details 
Please see the attached MERS documents for all of the details. Below is a summary. 

Plan Type 

While our employees may voluntarily contribute to the library-provided 457(b) plan, matching 

contributions from the library will be made on a per-payroll basis into a 401(a) plan. This is 

known as a “defined contribution plan”, since the library is committing to a specific amount to 

contribute. The actual benefit received will, of course, depend on many factors, not least of 

which is overall market performance. 

Start Date 

Due to the transition for MERS’s financial services provider from Alerus to Empower, we are 

currently in a “blackout” phase, during which we cannot make contributions to our accounts. 

Contributions from BDL may begin after the blackout is over and our payroll provider has had 

training on the process from MERS. This will likely be sometime in May. 

Lump Sum Deposit 

Since this benefit was budgeted for the entire year, plan documents are dated January 1, 

2026. This will allow the BDL Board to authorize, should they elect to do so, a 1-time match of 

up to 3% of gross wages that participating employees have contributed up to the time when 

we can begin making automatic matches. Staff have been informed of this program coming 

up since the passage of the budget last November and encouraged to participate. 

Who May Participate in the Matching Program 

All employees are eligible to participate in this matching program, provided they have been 

with the library for at least 12 months and work at least 20 hours per week on average. There 

is no minimum percentage required from the employee to receive the match.  
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Vesting 

There is a vesting period of 4 years, with participating employees being vested 25% each year 

until they are fully vested. Vesting begins from time of hire, so anyone employed at BDL for 

four for more years will be automatically vested at the outset. 

BDL Board Tasks 
1. Vote on adopting the resolution that is on the final page of the attached MERS 

documents.  

2. If the Board wishes to see any changes to the plan documents as presented and 

recommended by the Personnel Committee, motions to that effect should be made. 

3. Vote on whether to allow a “look back” match of up to 3% of gross wages for participating 

employees from January 1, 2026 to the start of automatic payroll matches. 

Once approved, and after any possible changes are made by the Board, we will have draft 

language for the Employment Handbook for the Board to examine at the April Meeting. 

Submitted by John Rucker
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ne�sgd�dloknxdq)�Ymc�sgYs�bgnhbd�hr�hqqdunbYakd�Ymc�tmbgYmfdYakd-�Sgdqdenqd)�sgd�cdeYtks�dloknxdd�
bnmsqhatshnm�qYsd�vhkk�Yookx�vgdm�Ym�dkhfhakd�dloknxdd�eYhkr�sn�lYid�Ym�dkdbshnm�oqhnq�sn�sgdhq�|qrs�oYxqnkk�
qdonqshmf�hm�vghbg�sgdx�ptYkh|dc�enq�Ymx�okYm�ne�sgd�dloknxdq)�nq�hm�bdqsYhm�sqYmredq�rhstYshnmr-�

�Sgd�okYm%r�rsYmcYqc�cdeYtks�bnmsqhatshnm�qYsd�ne�0.$
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odq�oYx�odqhnc-�

�Mn�Dloknxdd�Bnmsqhatshnmr�fl�Mn�lYmcYsnqx�nq�nmd,shld�dkdbshud�oqd,sYw�dloknxdd�bnmsqhatshnmr�
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�� Nmd Shld3� �
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Pdshqdldms�Rwrsdl�ne�Lhbghf_m�’zLDPRfi(�Oj_m�Cnbtldms)�_r�d_bg�l_w�ad�_ldmcdc,��

VEDOD:R)�sgd�o_qshbho_shmf�dmshsw�cdrhqdr�sn�_cnos�sgd�LDPR�Cd“mdc�Bnmsqhatshnm�Oj_m�enq�hsr�

cdrhfm_sdc�dlojnwddr:�

VEDOD:R)�sgd�o_qshbho_shmf�dmshsw�g_r�etqmhrgdc�LDPR�vhsg�qdpthqdc�c_s_�qdf_qchmf�d_bg�djhfhajd�

dlojnwdd�_mc�qdshqdd:

VEDOD:R)�_r�_�bnmchshnm�ne�LDPR�ldladqrgho)�_mc�otqrt_ms�sn�sgd�LDPR�Pdshqdldms�An_qc r�

onvdq�_r�oj_m�_clhmhrsq_snq�_mc�sqtrsdd�tmcdq�Oj_m�Cnbtldms�Rdbshnm�60�_mc�LBI�27,0425)�_r�d_bg�

l_w�ad�_ldmcdc)�hs�hr�_ooqnoqh_sd�_mc�mdbdrr_qw�sn�dmsdq�hmsn�_�ahmchmf�_fqddldms�oqnuhchmf�enq�sgd�

_clhmhrsq_shnm�ne�sgd�Cd“mdc�Bnmsqhatshnm�Oj_m)�sgd�qdonqshmf�ne�v_fdr)�_mc�sgd�o_wldms�ne�sgd�qdpthqdc�

bnmsqhatshnmr�ne�_�o_qshbho_shmf�dmshsw�_mc�vhsggnjchmf�ne�dlojnwdd�bnmsqhatshnmr:�mnv)�sgdqdenqd)�

HS�HR�EDODAW�ODRMITDB’

� Mm�adg_je�ne�sgd�o_qshbho_shmf�dmshsw)�sgd�fnudqmhmf�ancw�ne

� TTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTT�_cnosr�sgd�LDPR�Cd“mdc�

Bnmsqhatshnm�Oj_m�hm�_bbnqc_mbd�vhsg�Oj_m�Rdbshnm�3�enq�hsr�djhfhajd�dlojnwddr�_r�cdrbqhadc�

hm�sgd�LDPR�Cd“mdc�Bnmsqhatshnm�;cnoshnm�;fqddldms)�rtaidbs�sn�sgd�LDPR�Oj_m�

Cnbtldms�_mc�_r�_tsgnqhydc�aw�0885�O;�11.)�_r�ansg�l_w�ad�_ldmcdc:

E�gdqdaw�bdqshew�sg_s�sgd�_anud�hr�_�sqtd�bnow�ne�sgd�Cd“mdc�Bnmsqhatshnm�Pdrnjtshnm�_cnosdc�_s�sgd�ne“bh_j�

lddshmf�gdjc�aw�sgd�fnudqmhmf�ancw�ne�sghr�ltmhbho_jhsw9�

C_sdc9�TTTTTTTTTTTTTTTT)�1.TTTT,�������������TTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTT�

Oqhmsdc�m_ld9�TTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTT

� � � � � � �

Sghr�Pdrnjtshnm�rg_jj�g_ud�mn�jdf_j�deedbs�tmcdq�sgd�LDPR�Oj_m�Cnbtldms�tmshj�_�bdqsh“dc�bnow�

ne�sghr�_cnoshmf�Pdrnjtshnm�hr�“jdc�vhsg�LDPR)�LDPR�cdsdqlhmdr�sg_s�_jj�mdbdrr_qw�qdpthqdldmsr�

tmcdq�sgd�Oj_m�Cnbtldms)�sgd�;cnoshnm�;fqddldms)�_mc�sghr�Pdrnjtshnm�g_ud�addm�lds)�_mc�

LDPR�bdqsh“dr�sgd�Pdrnjtshnm�adjnv,

Odbdhudc�Ymc�:oopnudc�av�sgd�LtmhbhoYi�Dloinvddr �Odshpdldms�Rvrsdl�ne�LhbghfYm’�

C_sdc9�TTTTTTTTTTTTTTT)�1.TTTT,��������������TTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTT

’Rhfm_stqd�ne�;tsgnqhydc�Me“bh_j(
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Branch Dist Library

John Rucker


